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CvOvpircaHue:

OTYET 3A PUHAHCOBOTO CbCTOAHUE

OTYET 3A NEYANIBATA U1 3ATYBATA U AIPYTUA BCEOBXBATEH AOXOA4
OTYET 3A NPOMEHWUTE B COBCTBEHUA KANMUTAN

OTYET 3A NAPUYHUTE NOTOLU

NOACHUTE/IHU NPUNNOXKEHUA KbM ®UHAHCOB OTHET



,»AKTUB CbPBUCUN3” EOOL
duHaHco8 omyem

"AKTUB CbPBUCU3" EOO/,

OTYET 3A PUHAHCOBOTO CbCTOAHUNE

Ha 30 KOHun 2026r.

(HeodumupaH)

AKTUBMU

TeKyLwM aKTUBHU

TbproBcKM U opyrv B3emaHumaA
MapuyHu cpeacTsa

O6wjo mekywju akmuesu

OBbLLO AKTUBU

COBCTBEH KAMUTAN U NACUBU
CobcTBEH Kanutan

OcHoBeH KanuTan

HaTpynaHa neyan6a (3aryba)
Tekryuw, PUHAHCOB pe3yaTaT
O6uwjo cobcmeeH kanuman

TeKywm nacusm
TbProBCKM U ApYrv 3a4b/IKEHNA
O6w0 meKywu nacusu

MpunoxkeHusa

Ne

ObLLO COBCTBEH KANMUTAN N NACUBU

30 IOHu 20262.

30.06.2026 31.12.2025
EUR'000 EUR'000
5 1
- 4

5 5

5 5

51 51

(59) (56)

1 (3)

(7) (8)

12 13

12 13

5 5

lMoAcHUMenHuUmMe NpuAoXeHUa Ha cmpaHuyu om 7 do 18 ca HepaszdesnHa Yacm om mo3u pUHAHCO8 omyem
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,»AKTUB CbPBUCUN3” EOOL
duHaHco8 omyem

30 fOHuU 2026e.
"AKTUB CbPBUCU3" EOOA
OTYET 3A BCEOBXBATHMA A0X0A,
3a nepuoaa ot 01 AHyapwm 2026r. Ao 30 FOHK 2026T.
(HeodumupaH)
AHyapum - FOHKN AHyapu - lOHK
2026 2025
"P""ON"‘e""ﬂ EUR’000 EUR’000
nepnxogu
Mpuxoan ot AenHoCcTTa 8 44 148
06wo npuxoau 44 148
PA3XOAU
Pa3sxoau 3a matepmanm 9 - (1)
Pa3xoau 3a BbHLUHW yCAyrn 10 (9) (108)
Pa3sxoamu 3a nepcoHana 11 (34) (37)
OnepartuMBHM pa3xogm obwo (43) (146)
Pe3yntat oT onepaTuBHa AelHOCT 1 2

Meyan6a (3a2yba) npedu obnazaHe ¢

daHvyU 1 2
[aHbum BbpXY A0X043 - -
HetHa neyan6a / 3ary6a 3a nepuoga 1 2

OBLL, BCEOBXBATEH 4,0XO/, 3A NEPMOAA 1 2

benexcka: Hama enemeHmu Ha eceobxsameH 00X00 8 MeKyuua Uau npedxo0HUA nepuod pasau4yHU om ne4yanbama unau

302ybama 30 200UHAMA U CbOMBEeMHO He e npedcmaseH om4yem 3a eceobxeameH 60x00.

lMoAcHUMenHuUmMe NpuAoXeHUa HA cmpaHuyu om 7 o 18 ca HepaszdesnHa Yacm om mo3u pUHAHCO8 omyem
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30 fOHuU 2026e.

"AKTUB CbPBUCU3" EOO/,
OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN
3a nepuoaa ot 01 Anyapwm 2026r. ao 30 FOHK 2026T.
(HeodumupaH)

OcHoBeH HaTtpynaHa O6uwo

KanuTtan nevan6a cobcTBeH

(3ary6a) KanuTan
EUR'000 EUR'000 EUR'000
Mpunoxe-
Hue
Cango Ha 01 aHyapm 2025roguHa 51 (56) (5)
Mevanba / 3ary6a 3a nepnoga R 2 2
Canpgo Ha 30.06.2025r. 51 (54) (3)
Cango Ha 01 aHyapm 2026 roguHa 51 (59) (8)
Nevanba / 3ary6a 3a nepunosa - 1 1
Canpo Ha 30.06.2026r. 6 51 (58) (7)
MoAcHUMenHuUmMe NpuAoXeHUa Ha cmpaHuyu om 7 do 18 ca HepaszdesnHa Yacm om mo3u pUHAHCO8 omyem
igi i Digitally signed by
KRASIMIRA E&T:\%;kg nedby KRASIMIRA  KRASIMIRA
ANGELOVA ANGELOVA
'I';\NGELOVA PANAYOTOVA ANGELOVA pu\avorova

30 K0 2026r. CbCcTaBuTeN: ANAYOTOVA T3 10500 YnpasuTten: PANAYOTOVA ?;;tses:éngég?éz(')
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30 fOHuU 2026e.
"AKTUB CbPBUCU3" EOO
OTYET 3A NAPUMHUTE NOTOLUMU
3a nepuoaa ot 01 AHyapu 2026r. ao 30 KOHK 2026r.
(HeooumupaH)
AlHyapu - IOHM Anyapu - IOHM
2026 2025
EUR’000 EUR’000
Mpuno-
MapuuHM NoToLM OT oNepaTMBHA AeAHOCT KeHue
MNocTbnneHna oT KAneHTU 50 177
MnawaHmna Ha focTaBYMLM (11) (132)
MnawaHmna Ha gaHbLm (8) (7)
MnawaHna Ha NepcoHan N OCUrYPOBKU (35) (38)
HemeH napu4yeH nomok om onepamueHa deliHocm (3) -
HeTHo HamaneHue / yBennueHmne Ha NapUUHK
CpeAcTBa U eKBUBAJIEHTU (4) -
MapuyHM cpeacTBa U EKBUBANEHTM Ha 1 sHyapwm 4 5
MapuuHKu cpepcTea u eKkBuBaneHTU Ha 30 FOHKU 5 - 5

benexcka: [lpyr#ecmeomo He npasu 00mbAHUMEIHU 0N08eCMAB8AHUSA, CbaaAdCHO U3uckeaHusma Ha MCC 7 Omyemu 3a
napuyHUmMe rnomMouu, C8bP3aHU C MNPOMEHU 8 rNacugume 8b3HUKBAWU om ¢huHaHcosu deliHocmu, mbli KAMmo He omyuma
makusa.

loAcHUMenHuUMe npusoxeHUa Ha cmpaHuyu om 7 0o 18 ca H€p03aEﬂHG Yyacm om mo3su d)UHGHCOS omyem
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NOACHUTENHU NPUNOXKEHNA KbM ®UHAHCOB OTYET
1. OBLWA KOPMOPATUBHA UHOOPMALIUA

1.1. YupepasaHe 1 perucTtpaumsa

,»AKTMB CbpBMCM3” € eHOIMYHO APYMKECTBO C OrpPaHMYEeHa OTFTOBOPHOCT, yupeaeHo npes 2008r. cbe cefanuiLe 1 agpec Ha

ynpasneHue rp.Mnosawms, ya.Hectop Abagxues Ne 37, EMK 200199440

1.2.Co6CcTBEHOCT U YNpaBieHUue

,AKTUB CbpsBucms” EOO/[ e 4acTHO ApyxkecTBo. EgHoAMYeH cobCTBeHUK Ha Kanutana /100%/ e ,Aktus MponbpTuc”
AACUL. Opy:KecTBOTO Ce ynpaBassa v npeactasnssa ot Kpacumupa AHrenosa MaHalioToBa.

HacToAawmAaT ¢puHaHcoB oTyeT e 0406peH 3a n3gaBaHe OT e4HOIMYHUA cOHBCTBEHMK Ha [py»KecTBoTo Ha 30 KOam 2026r.

1.3. CTpyKTypa Ha APYXKEeCTBOTO

,AKTMB CbpBucns” EOO/L HAMa yuypeaeHn OblEPHU APYKECTBA, KAKTO U K/IOHOBE B CTPaHaTta M YyKbuHa.

1.4.NMpeameTt Ha aeiHOCT

MNpeaMmeTbT Ha AEMHOCT HA APYKECTBOTO € 06C/y}KBaHe M NoAAbp)KaHe Ha NpPUAobWUTU OT APY!KecTBa CbC CreuuManHa
WMHBECTULUMOHHA LEeNn HeaBUMXMMM MMOTW, WU3BbPLUBAHE Ha CTPOEXM M NoaobpeHus, BoAeHE W CbXxpaHABaHe Ha
CYETOBOAHA M Apyra OTYETHOCT U KOPECMOHAEHUMA, M3BBPLUBAHE Ha BCAKAKBM APYrM HeobXxogumu AeMHOCTU KaTo
06CNYyKBALLO APYXKECTBO MO CMUCHAA OT 3aKOHa 3a APY)KecTBaTa CbC CNeLnanHa MHBECTULMOHHA Len U Apy»KecTsaTa 3a
CEKIOPUTM3aLLMA, KAaKTO U BCAKAKBA ApYra AeNHOCT, He3abpaHeHa CbC 3aKOH.

CbrnacHo peweHnune Ne 1129 — AICUL, oT 28 aBryct 2008r. KomucuaATta 3a puHaHCOB Haa3op ogobpsasa ,AkTns Cbpsucus”
EOO/ fa v3BbpluBa AeMHOCT KaTo 06cny)KBawwo ApyKecTBo Ha ,AKtnB Mponbptuc” AACUL, no cmucbaa Ha yn.27 an.g
OT 3aKOHa 3a ApYrKecTBaTa CbC CrneumasHa MHBECTULIMOHHA Les U APYXKeCcTBaTa 33 CeKIpMTU3aumAa .

CbrnacHo pewenne No 935 — ACUL, ot 23 aekemspu 2020r. KomucuAta 3a GpUHAHCOB Haa3op oaobpssa ,AKTUB
Cvpsucus” EOO/ ga M3BbPLUBA AEMHOCT KaTo 06Cny»KBaLLLO ApyKecTBO Ha ,,U Ap Oxu Kanutan - 3” AACUL, no cmucbna
Ha 4n.27 an.4 oT 3aKoHa 33 APYKECTBATA CbC CNeunasHa MHBECTULMOHHA Len 1 Apy»KecTBaTa 3a CEKIPUTM3aLmA.
OnoBecTeHWTe NO-A0/1y CYETOBOAHM MOJIMTUKM Ca NPUAAraHU NOCAeAO0BATE/NHO Npe3 BCUYKU nepuoam, NpencTaBeHu B
TO3U PUHaAHCOB OTYeT.

Mpe3 2026r. AkTne Cbpeucna EOO/ ckatoum A0roBop 3a cyeToBOAHO obcnyKBaHe Ha ,,Tu Eif MponbpTtuc” EAL, aAblwepHo

apyxectso Ha AKtus Mponbptnc AACULL n cneymanmnsnpaHo gpyXecTBo No CMUCbAA Ha Yn.28, an.l ot 34CNLLAC

2. 3HAYUMM CHETOBOAHU NOJIUTUKHN

2.1. U3pa3aBaHe 3a CbLOTBETCTBUE

®durHaHCOBUTE OTYETM Ca M3rOTBEHU B CbOTBETCTBME C MeAyHapoAHWUTE CTaHA4APTM 32 dUHAHCOBO oTyMTaHe (MCDO),
npuetn ot EC, obwonpuetro HaumeHOBaHME Ha cyeToBOAHaTa 6a3a, AeduHupaHa B T.8 Ha [P Ha 3akoHa 3a
CY4ETOBOACTBOTO MNOA HauMeHOoBaHUWe , MeXKaAyHapoaHM CHETOBOAHU CTaHaapTh”.

OnoBecTeHUTe NO-A0/1y CYETOBOAHU MOAUTUKM Ca NpUAaraHn NOcnefoBaTENHO NpPe3 BCUYKM Nepuoan, NpPeacTaBeHn B
TO3U PUHAHCOB OTYET, OCBEH AaKO HE € MOCOYEHO ApYro.

3a TekywWwmA nepuvos ApPY*KeCcTBOTO e Npueno BCUYKU HOBU VI/VIJ'IVI peBu3npPaHn CTaHAaAPTU U Tb/IKYBaHUA, U3aageHn oT
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CbBeTa no MexayHapoaHu cyetoBoaHM ctaHgapti (CMCC) n pecn. oT KomuTeTa 3a pasAacHeHua Ha MC®HO, KouTo ca
ofo0bpeHu 3a NnpuioxkeHue B EBponeiickma cbto3 (EC) n KOUTO M KaKTo ca 61N YyMEeCTHM 3a HellHaTa AelHOCT.

2.2, basa 3a usroTssiHe

To3n ¢rHaHCOB OTYET € M3roTBeH Ha 6a3aTa Ha UCTOPUYECKaTa CTOMHOCT.

CbrnacHo 3aKoHa 3a BbBeKAaHe Ha eBpoTo B Peny6avka bbarapua ( 3BEPE ), cuntaHo ot 1 AHyapu 2026 r., eBpOTO CTaHa
oduMuManHa BanyTa U 3aKOHHO MATEXKHO cpeacTBo B bbarapua. OdumumanHuaT obmeHeH Kypc e onpegeneH Kato 1,95583
nesa 3a 1 espo.

BbBeKAaHeTo Ha eBpOTO KaTo oduumanHa BaayTa B Penybavka bbarapua npeacrasnsasa NpoMaHa BbB GyHKLMOHaNHATA
(oTyeTHaTa) BanyTa Ha [lpy»KecTBoTO, KOATO Lie 6bae oTpa3eHa NPeCNeKTUBHO.

JpyKecTBOTO He peanunsunpa cbliecTBeHn edeKTn OT NpeBasyTMpPaHe Ha HavyanHuTe canga kbm 01 sHyapu 2026 r. B eBpO
M OT MpoLieca no NpomsiHa BbB GyHKLMOHaNHATa (OTYeTHa) BaayTa.

Ha ocHoBaHMe 3aKOH 3a BbBe)KAaHe Ha eBpoTo B Penybanka bbarapus ot 01.01.2026 r. KanuTanbT Ha [py»KecTBoTo e
npesBasyTUpPaH OT /ieBa B €BPO NPU Crna3BaHe Ha U3pPUYHMTE pasnopendbu Ha un. 31 oT 3aKoHa 3a BbBEXKAaHe Ha eBPOTOo B
Penybnvka bbarapua, a UMEHHO HOMWHanNHaTa CTOMHOCT Ha eAWH AAN ce npeBajsyTMpa OT NeBOBE B €BPO, KaTo
HOMWHaHATa CTOMHOCT Ha AA/I0BETE B IEBOBE € Pasje/ieHa Ha MbJ/IHaTa YMC0Ba CTOMHOCT Ha odUUMANHUA BaNyTEH KypcC
1,95583 neBa 3a e4HO €BPO W Pe3yATATLT € 3aKpbrneH B cboTBeTcTBMe ¢ ua. 13, an. 1 nam 51.13 eBpo HOMMHaNHaA
CTOMHOCT Ha eguH Aan. KanuTtansbT Ha [pyxkecTBoTo B eBpo ce dopmupa OT HOMMHANHATA CTOMHOCT Ha eauH AAn,
YMHO}eHa no 6posa Ha ganosete — 51 130 eBpo. PasnvKaTa meXKay CTOMHOCTTa Ha KamuTana, KoATo ce nosyyaBa npu
npunaraHe Ha NpPaBWIOTO 3a NpeBajsyTMpaHe Mo 4Ya. 12 oT 3aKoHa 3a BbBeEXKAAHE Ha eBpoTo B Penybnuka bbarapua B
pasmep Ha 51 129,19 eBpO M CTOMHOCTTA Ha KanuTana, KOATO ce Noay4YaBa no onucaHus no—rope peg 51 130 espo, ce
oTpassBa B no3unuuaTa [pyru pesepsun n HepasnpegeneHa neyanba.

B cnepactBme Ha npexoa B €BpO, MEXANHHUAT GUHAHCOB OTHET € CbCTAaBEH B €BPO, KOETO e PyHKLMOHaHaTa BaayTa Ha
LpyxectBoTo, cumtaHo ot 01.01.2026 r.. BcMuKkM cymn ca NpeacTaBeHU B XMANALAW €BPO BKAKOYMTENHO CpaBHWUTENHATA

nHbopmaLma 3a 2025 r., OCBEH aKO He e NOCOYEHO APYro.

2.2.1. lefcTBaw,0 Nnpegnpuatue

Kbm 30 HOHM 2026 r. cobCcTBEHMA KanuTan Ha APYKECTBOTO € OTpMUATE/IHA Be/IMYMHA, KAKTO W TeKyliuTe nacusu
HaZBMLIABAT TeKywuTe akTneu. COOBCTBEHWKA Ha APYXKECTBOTO € AeKaapupan cBoATa Nogkpena u npu HeobxoanmocT
ocurypsaBaHe Ha AOMbJHUTENEH M3TOYHUK HA CPeACTBA 33 NPOAb/XKAaBaHE Ha HOpMasiHaTa AeMHOCT Ha Jlpy»KecTBOTO.
®PUHAHCOBUAT OTYET € CbCTaBEH MPUY CNa3BaHe Ha NPUHLMNA Ha AEWCTBALLO NpeanpuaTue.

KbM paTtaTa Ha M3roTBAHE Ha HacToALWMA GMHAHCOB OTYET PbKOBOACTBOTO € HAaMPaBWUIO MpeLeHKa Ha cnocobHOCTTa Ha
JpyXKecTBOTO Aa NPOADBAXKM CBOATA AEWHOCT KaTo AEWCTBAlLO npeanpuATMe Ha 6a3a Ha HanuyHata MHopmauua 3a
npeasnanmMmoTo bbaelue.

2.2.2. CpaBHUTeNHa UHPOpMmaLumA

JpyxecTBOTO NpeacTaBsa cpaBHUTENHA MHPOPMaLUA BbB GMHAHCOBUTE CU OTYETU 33 eaHa NpeaxonHa roguHa. Korato e
HeobXO0AMMO, CpaBHUTENHUTE AaHHM ce peknacuduumpat, 3a 3 Ce NOCTUrHE CbMNOCTaBUMOCT CMPAMO MPOMEHU B
npeacTaBAHETO B TEKYLLNA nepuoga,.

2.3. dyHKUMOHaNHA BaNyTa M Ba/yTa Ha NpeAcTaBAHe
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durHaHcoBUAT oTyeT e npeacTaBeH B eBpo (EUR), Koato o1 01.01.2026r. e dyHKUMOHANHA BanyTa Ha [pyxecTBoTo. LianaTa
¢duHaHcoBa MHGOpMmauMAa, NpeacTaBeHa B €BPO, € 3aKpbr/ieHa A0 Xxunaja.
2.4. YyxxpecTpaHHU BanyTu
Mpun M3roTBsHeTO Ha GUHAHCOBUTE OTYETU CAE/KMTE BbB BaslyTa, Pa3nnyHa oT GyHKLMOHANIHATA BaayTa Ha APYKECTBOTO
(yyrKpoecTpaHHKU BanyTW) ca NPU3HATM NO OBMEHHUTE KypCOBE, Ha AATUTE Ha TPaH3aKuMuTe. B Kpasa Ha BCEKM OT4yeTeH
nepuoa, Nnapu4yHUTE NO3NULUN, AEHOMUHUPAHU B YYXKAECTPAHHW BayTH, Ce KOHBEPTMPAT NO KypcoBeTe, Ha Ta3u AaTa.
2.5 Mpu3HaBaHe Ha npuxoau
MpuxoanuTe B APYKECTBOTO Ce NPWU3HABAT, KOraTo KOHTPOMBLT BbPXy obelaHuTe B LOroBoOpa C KAWEHTa CTOKM u/uau
YCAYrn ce Npexsbp/an Ha KaneHTa. KOHTPONbT ce NpexBbpaA Ha KAMEHTa Npu yAOBAETBOPABaHE Ha 3aAb/KeHuATa 3a
M3MbJIHEHME MO AOrOBOPa YPe3 NPexsbp/iAHe Ha 06eWaHNTe CTOKM U/Uamn n3sbpLlun obewaHn yeayru.
JOoroBop ¢ KAVEHT € Ha/IMLLe CamMO KOraTo Npw BJIM3aHETO MYy B CUJ1a TOM MMa TbProBCKa CbLLHOCT MU MOTMB, CTPaHUTe ca ro
0406pnaM, NpaBaTa Ha CTPAHUTE W YCI0BUATA Ha NJalaHe moraTt Aa 6b4aT MAEHTUOULMPAHU U CbLLECTBYBA BEPOATHOT
Bb3HarpaX4eHNeTo, Ha KOeTO APYMKECTBOTO MMa NMPABOo MpU M3MbJIHEHWE Ha 3aAb/KEHMATA cn Aa 6bae nonyveHo. MNpu
OLeHKa Ha CbbMpaemocTTa ce B3emaT Npeasua BCUYKKU peneBaHTHM $akTM M obcToaTencTsa no caeskata, BKA. MuHan
onuT, 06MYaiHKM BU3HEC NPAKTUKKM, NYBANKYBAHM NpaBuaa U Apyru.
Mpu nbpBOHaYanHaTa OUEHKa Ha 4OroBOPUTE CU C KANEHTU [py*KecTBOTO Npasu AOMbAHUTENEH aHaIN3 U NpeLeHKa Aanun
ABa Wan noseye gorosopa TpAbBa Aa 6bAaT pasrexgaHn B TAXHaTa KOMOMHAUMA M Aa 6bAAT OTYETEHW KAaTo eauH, U
pecn. ganu obelaHnTe CTOKM M/UAK YCAYTY BbB BCEKM OTAENEH U/UAN KOMBUHMPAH foroBop Tpabea Aa 6baaTt oTyeTeHM
KaTo e4HO M/WAK noBeye 3a4b/KeHNA 3a U3NMbAHEeHWe. BcAKo obellaHme 3a NPexBbpasHE Ha CTOKU U/UAK YCAYTU, KOUTO
ca pasrpaHunmm (camum no cebe cu 1 B KOHTEKCTa Ha LOrOBOPA) Ce OTYMTA KaTo eAHO 3a4b/XKeHME 33 U3MbAHEHNKE.
JpyXKecTBOTO MpM3HaBa MpMXo4 32 BCAKO OTAENHO 3aAb/IKeHMe 33 U3NbJHEeHWe Ha HUBO MHAMBMAYANeH [0rosop C
K/IMEHT KaTo ce aHanuM3npart BMAa, CpOKa M YCNOBUATA 33 BCEKU KOHKpPETeH A0rosop
MpuxoguTe ce n3mepsaT Bb3 OCHOBA Ha onpeAeneHaTa 3a BCEKM AOroBop LieHa Ha caenKkaTa.
LleHaTa Ha caenkaTta e pasmepbT Ha Bb3HarpaxaeHneTo, Ha KoeTo [lpy»KecTBOTO OYaKBa Aa MMa NMpPaBo, C U3K/IOYEHME Ha
CyMuTe, CbOpPaHM OT MMETO Ha TpeTu cTpaHu. MNpu onpeaensaHeTo Ha LeHaTa Ha caenkata, [pyKecTBoTo B3ema npeasus,
YyCNOBMATA HA AOroBopa M 06MYANHUTE CUM TbPTrOBCKU NPAKTUKM.
2.6 NMpopaxx6a Ha UmoTH
Mpuxoau ot npoaarkb6a Ha UMOTK ce NPU3HABAT, KOraTo Ca U3MbJAHEHM BCUYKM TE3U YCNOBUA:
= [Ipy»KecTBOTO € MPEexXBbp/IUNI0 Ha KynyBaya 3HAYMTENHUTE PUCKOBE M MOA3MU, NPOM3TUYALLM OT cOBCTBEHOCTTA
BbPXY UMOTa;
=  [Ipy»KecTBOTO He 3ana3Ba HWUTO MPOALJ/IKABALLO y4YacTWe B yNpaB/eHWETO, A0 CTeNeHTa, KOATO OBMKHOBEHO ce
CBbP3Ba C NPABOTO HAa COHCTBEHOCT, HUTO ePEKTUBEH KOHTPOJ BbPXY NPOAAAEHNA aKTUB;
= cymaTa Ha npuxoaute moxe Aa 6bae HafeXaHO N3MepeHa;
®  KOraTo e BepOATHO, Ye MKOHOMMYECKMTE NOM3K, CBbP3aHN CbC CAe/KaTa e ce BNeAT B [ PYKeCTBOTO, KAaKTo U
"  HanpaBeHWTe pa3xo4M Mo CAeNKaTa, Uin Te3u, KOMTOo NpeacTom Aa 6bAaT HanpaBeHU, MoraTt Aa 6bAaT HaJeXAHO
n3MepeHu.
MpuxoanTte oT npojaxba Ha MMOTM Ce NPWU3HABaT MO CnpaBes/MBa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaxaeHue uam

Bb3HarpaxXaeHneTo, KoeTo ce O4YakBa Aa 6'b,CI,e nony4vyeHo.
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MNpuema ce, ye 4O MOMEHTa Ha NOJly4aBaHe Ha paspelleHMe 33 NOJI3BaHe, CbLULEeCTBYBAaT OOEKTUBHWU OrpaHUMYeHus 3a
U3MbJIHEHME Ha NOCOYEHUTE NO-rope yC0BMUA.

OTtyeTHaTa CTOMHOCT Ha npofaxkbute ce dopmmpa, OT pasxoAM KOUTO Ca CBbP3aHM AMPEKTHO C U3rpakAaHeTo Ha
npoaafeHnTe nNpes roguHaTa MMOTW, KaTo PasxXxoam 33 MPOEKTAHTCKM M apXMTEKTYpPHU paboTu, cTpouTesHu paboTwy,
pa3xoAu 3a NepcoHan u ap. pasxoaum.

2.7. PHaHCOBMU NpUxoaun

®durHaHCcOBUTE NPUXOAM BKAOYBAT NPUXOAN OT JIMXBM NO AENO3UTU, AUBULAEHTU, NONYYEHWN TNXBU OT BAIOKEHU CPEACTBA U
neyanbu oT onepaunm B YyKAeCcTpaHHa BanyTa.

Mpuxoan OT AMBUAEHTU OT MHBECTULMWN Ce MPMU3HABAT, KOraTo NMPaBOTO Ha CbAPYKHUKA Aa NOAYYM NAAWAHETO e 6uno
YCTaHOBEHO (MpU yc/0BMe, Ye e BEPOATHO, Ye MKOHOMUYECKUTE MON3U Lie ce BAeAT B [Jpy:KeCcTBOTO, a PasmepbT Ha
npuUxoauTe MoXe Aa 6bae HaZeKAHO U3MEePEH).

Mpuxoam oT AMXBM ce NPMU3HABAT, KOraTo € BEPOATHO MKOHOMMUYECKUTE NON3K Aa ce BNeAaT B [lpy»KecTBOTO, a pa3amepbT Ha
npuxoamTe moxe aa 6bae HageKaHO usmepeH. MpuxoguTe OT NIMXBU Ce HauyMCNABaT Ha 6a3a Bpeme, B 3aBUCMMOCT OT
Ob/BKMMATA TNAaBHULA UM NPUNOKUMUA eDEKTUBEH SINXBEH MPOLLEHT, KOWTO € MPOLLEHTLT, KOMTO TOYHO AUCKOHTMpPA
OYaKBaHMTE ObAelM MapMYHKU MOCTLMIEHUA MpPe3 O4YaKBaHWA KMBOT HAa GUHAHCOBMA aKTMB 4O HeTHaTa 6HasnaHcosa
CTOMHOCT Ha TO3M aKTMB MPY NbPBOHAYA/IHOTO NPU3HABAHeE.

2.8. OnepaTtMBHM pasxoau

Pa3xoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a NPUHLMNUTE Ha HAaYMCAABAHE U CbNOCTaBUMOCT.
durHaHCOBUTE pa3xoam BKAKOYBAT HAYUCAEHMA 32 IMXBM MO 3aemu, 3arybu oT onepaLmu B YyKAECTPaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUMOHHMW.

Pa3xoguTe no 3aemu, KOUTO MOraT NPAKO Aa ce NPUNULLIAT Ha NpuaobrBaHeTo, CTPOUTENICTBOTO MW NPOU3BOACTBOTO Ha
aKTMB, OTroBapsALy, Ha ycnosmata Ha MCC 23 Pa3xodu o 3aemu, ce KanuTanusnpaT B CTOMHOCTTA Ha aKTMBA KaTo 4acT oT
HerosaTa CTOMHOCT. [JpyrmuTe pa3xoAm No 3aemu ce NpM3HaBaT KaTo pa3xo, B Neprosa, 32 KOUTO Ce OTHACAT.

2.9. Jiusuur

NnsnHrute ce knacmoumumnpaT Kato GUHAHCOBM IM3MHIU, KOTaTO YCI0BUATA Ha /IM3MHIA NO CHLLECTBO NPEXBBLPAAT BCUYKM
pUCKoBE M NOA3M OT COBCTBEHOCTTA Ha JAM3MHronosydaTens. BCMUKM OCTaHanM NU3MHTK ce Knacuduumpat Kato
onepaTUBHU JIN3UHTN.

KnacuduumpaHeTo Ha A0OroBopuTe 3a NM3UHF KaTo GPUHAHCOB MM OMepaTUBEH Ce Oonpefens 3a BCEeKU UHAMBUAYANEH
[,0roBOp, KaTo ce crna3Ba U3NCKBAHETO Ha onpeseneHneTo 3a CbAbpiKaHue npes dopmaTa 3a BCAKA OTAENHA CAeNKa.
2.9.1. [ipy»KecTBOTO KaTo IM3UHrogarten

MpuxoanTe OT Haem NO OMepaTMBEH /IM3UHI Ce NPW3HABAT Ha AWHeliHa 6asa npe3 nepuvofa Ha HAeMHWA A0rosop.
MbpBOHaAYaNHWUTE NPEKU PA3X0AM, HAaNpPaBeHU B AOTOBAPAHETO U YpeXAAHETO HA ONEPATUBHUA IM3UHT aKO MMa TAKUBa,
ce nNpubaBAT KbMm OanaHcoBaTa CTOMHOCT Ha OTAAAEHMA aKTMB M Ce MNpu3HaBaT Ha 6asaTa Ha AMHENWHWA meToq B
NPoAb/AKEHME HA CPOKA Ha JIN3UHIOBMA J0roBop.

2.10. Pa3xogu no 3aemu

Pa3xoguTte no 3aemu, NpAKO CBbpP3aHM C NPUAOOUBAHETO, CTPOUTENCTBOTO WM NMPOM3BOACTBOTO HA OTrOBapALLM HA
YCNOBMATA aKTUBM, KOUTO Ca aKTUBUTE, Ha KOWUTO 3a4b/IXKUTENHO € HeobXxoAMM 3HauuTeNneH nepuoj ot Bpeme, 3a 4a

CTaHaT rotosu 3a yn0Tpe6a nnn npop,a)+<6a, ce ,CI,O6aBF|T KbM CTOMHOCTTA Ha Te3WN aKTUBMY, A0 MOMEHTa, B KOWTO aKTUBUTE
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CTaHAT B 3HAYMUTEIHA CTENEH rOTOBM 3a ynoTpeba uamn nposaoa.

Bcuukm Apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba uav 3aryba 3a nepmosa, Nnpes KOMUTO ca U3BBbPLLIEHW.

2.11 floxoau Ha nepcoHana

TpyAoOBUTE M OCUTYPUTENTHUTE OTHOLLEHUA CbC CAYKUTENUTE B APYKECTBOTO CE OCHOBaBAT Ha pa3nopenbute Ha Kopekca
Ha TpyAa M [enCcTBAWOTO OCUTYPUTENHO 3aKOHOAATeNCTBO. [MEHCMOHHWTE W OCUTYPUTENHM NNAHOBE, B KOWUTO
OPYKECTBOTO e CTPaHa B Ka4ecTBOTO My Ha paboToaaTtesn, ce 0CHOBABaT Ha 6b/IrapCKOTO 3aKOHOAATE/ICTBO U Te ca:
2.11.1.KpaTKocpouHu aoxoaun

KpaTkocpoyHuTe goxoamM Ha NepcoHana, BKAOYBAT 3an1aTh U Bb3HarpaxaeHua, naaTeH rogmweH oTnyck 1 naaTeH oTnycK
no 6onect, 6OHycH 1 Ap., NIATUMMK 0 eAHa roAMHa OT OTYeTHaTa AaTa.

3a4b/KEHUA 32 KPAaTKOCPOYHU AOXOAM Ha HaeTu nua ce OTYMTAT KAaTo Pasxoh, KOraTo CBbpP3aHWUTE C TAX YyCayru ca
npegoctaBeHn. B Kpaa Ha ¢MHAHCOBATa roAMHa APYMKECTBOTO NPAaBU OLEHKA Ha OYaKBAHUTE pPa3xoAm MO HATPynBallLu ce
KOMMEHCMPYEMM OTMYCKM, KOMTO He ca BUAM M3NONA3BAHW M KOATO ce o4aKkBa Aa 6bae m3nnateHa. OueHKaTa BK/OYBa
npeLeHKa 3a pasxoguTe 3a Bb3HArPaKeHMAa WM pPasxoamuTe 3a BHOCKM MO 334b/KUTENIHO OOLWecTBeHO WM 34paBHO
ocurypsiBaHe.

2.11.2 NnaHoBe ¢ gepUHUPaHU BHOCKU

[pyKecTBOTO B KayecTBOTO Ha paboTogaTen, M3BbpLUBA 3a4b/KUTENHO OCUTypsiBaHE Ha HAeTUA MmepcoHan 3a GoHA
,eHcun” n apyrm ocuryputenHn ¢oHaoBe. PasmepuTte Ha OCUIypUTENIHUTE BHOCKWU Ce YTBbPXKAABAT €XKEerogHo CbC
3aKoHa 3a AbprkaBHMA BloaxKeT 1 3aKoHa 3a 6roaxkeTa Ha H30K. Te3n ocurypuTenHm NeHCMOHHU BHOCKU, U3BbPLLBAHM OT
OPY)KEeCTBOTO B KauyecTBOTO My Ha paboTogarten no cBOATa CbLLHOCT ca AedUMHMPaHM BHOCKWU. B cboTBETCTBME CbC
3aKOHOAATE/ICTBOTO APYKECTBOTO HAMA MPABHO UM KOHCTPYKTUBHO 33a4b/IKEHME Aa fonalla BbB doHAO0BETE Obaelum
NnapuvyHW BHOCKWU B C/ly4auTe, KOraTo B TAX HAMa A0CTAaTbYyHO CPeACTBa Aa 6bAaT M3nnaTeHW Ha AnuaTta 3apaboTeHuTe ot
TAX CYMM Npe3 nepmoaa Ha TPYAOBMA UM CTaxK.

BHOCKWMTE MO Te3n NAaHOBETe ce MPW3HABaT, KaTo TeKyll pa3xok B oTyeTa 3a nedvanbata wuau 3arybata u apyrua
BCceobxBaTeH A0X0f4, OCBEH aKo Apyr MCHO He usnckBa Te Aa 6b4aT KanuUTaIM3npaHM No CbOTBETHMUA pea.

2.11.3 floxoau cnea NPpUKNIOYBAHE Ha TPYAO0BUTE NPaBOOTHOLWIEHUA

[OpyecTBOTO MMa 33a4b/KeHWe 33 Mu3nnalwaHe Ha [0X0A4 Npu HamycKaHe Ha Te3n CBOM CAYXKWUTEeNU, KOUTO ce
NeHCUMOHMPAT B CbOTBETCTBME C U3UCKBAHUATA Ha Y. 222, § 3 oT Koaekca Ha Tpyaa (KT) B Bbarapums.

2.12. flaHbuM BbPXY A0X0AQ

CbrnacHo 3aKoHa 3a KOpMoOpaTMBHOTO NOAOXOAHO obnaraHe apyxecTtBOTo e ocBoboseHO oT obnaraHe € JaHbK BbPXY
neyanbuTe B KAUECTBOTO CM Ha APYMKECTBO CbC CMELMaNHA MHBECTULMOHHA Len.

2.13 ®PMHAHCOBU UHCTPYMEHTH

duHaHcosU akmusu

JpyxectBoTO Knacuduumpa csoute GUHAHCOBM aKTMBM B KaTEropumaTa Kpeautu u B3emaHusa. Knacudbukaumata e B
33aBMCMMOCT OT CbLLHOCTTA U MNpefHa3Ha4YeHMeTo Ha OGMHAHCOBMTE aKTMBM KbM JaTaTa Ha TAXHOTO npuaobuaHe.
PbKkoBOACTBOTO Onpefens Knacudpukaumata Ha GUHAHCOBUTE aKTUBM Ha APYXKECTBOTO KbM AaTaTa Ha MbpPBOHAYANHOTO
UM npu3HaBaHe. ObuMyaliHO APYKeCcTBOTO NpU3HaBa B 0TYeTa 3a PUHAHCOBOTO CbCTOAHME GUHAHCOBUTE aKTUBM Ha AaTaTa
Ha TbpryBaHe — JaTtaTa, Ha KOATO TO ce e 06BbP3asio Aa 3aKynu CbOTBETHUTE GUHAHCOBM aKTMBW. Bcuukn duHaHcosm

dKTUBU NbPBOHAYA/IHO Ce OLLeHABAT NO TAXHATA cnpaBed/sinBa CTOMHOCT N/toC npeknTe pasxoan No TPpaH3aKUMNATa.
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®PurHaHCOBUTE aKTMBK Ce OTMMCBAT, KOraTo NpaBaTa 3a No/y4YaBaHe Ha NMapuUYHU CPeaCTBaA OT Te3W aKTUBM Ca U3TEKAU, UK
Ca NPexXBbP/JEHN U OPYKECTBOTO € MPEXBbP/IMAO0 CbLLECTBEHATA YaCT OT PUCKOBETE M NOA3UTE OT COBCTBEHOCTTA BbPXY
aKTUBA Ha ApYyro Apy»KecTso. AKO APYXKECTBOTO NPOAbB/AXKABA Aa AbPMKM CbLLeCTBEHATa YacT OT PUCKOBETE U MOA3uTe,
acouMmMpaHm cbe cObCTBEHOCTTA Ha AafeH TpaHchepmpaH GMHAHCOB aKTUB, TO NPOAb/KABaA Aa NPM3HaBa aKTUBA B OTYETa
3a PMHAHCOBOTO CHCTOAHWUE, HO NMPM3HABA CbLLLO W 06e3neyYeHo 3aab/IKeHNe (3aem) 3a MOAyYEHUTE CpeacTBa.

Kpedumu u e3emaHus

Kpeautn 1 B3eMaHuA ca HefepuBaTMBHU QUHAHCOBM aKTUBU C GUKCUPAHM WM YCTAHOBMMM NaLLaHUA, KOUTO He ce
KOTMPAT Ha aKTUBEH Nasap. Te ce oUeHABaT B 0TYeTa 32 GMHAHCOBOTO CHCTOAHME MO TAXHATa aMOPTMU3MPaAHA CTOMHOCT NpU
M3MNON3BaHETO Ha MeTofa Ha edeKTMBHATa SIMXBa, HaMaleHa C HanpaseHa obesueHKa. Te3n aKkTMBM ce BKNOYBAT B
rpynaTta Ha TEKyLLWMTe aKTMBM, KOraTo MATypuTETBT MM € B pamKute Ha 12 meceua waun B eauMH obu4yaeH onepaTvMBeH
LUMKbB/ Ha APYKECTBOTO, @ OCTaHA/IUTE — KAaTO HeTeKyLn. Tasn rpyna GMHAHCOBM aKTUBM BK/IKOYBA: B3EMAHWUA OT KANEHTU
no npoaaxkbu, apyrn B3emMaHua OT KOHTPAreHTU U TPETU Anua, NAPUYHK CPeaCTBA U MapUYHU eKBMBANEHTU. JIUXBEHUAT
[0X04, MO KpeguTute U B3EMaHUATA OT KJAMEHTU ce Npu3HaBa Ha 6a3a epeKTUBHA /IMXBA, OCBEH MPWU KPAaTKOCPOUHUTE
B3€MaHWSA OT KJIMEHTU C MATypPUTET B PAMKUTE Ha 06MYaliHUTE KPeaUTHU YCI0BUS.

PuHaHcosu nacusu u UHCMpyMmeHmu Ha cobcmeeH Kanuman

[pyKecTBOTO Knacuduumpa AbAroBU MHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanuTan KaTo GUHAHCOBU 3a4b/KeHUA
WM KaTo COBCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA M YC/I0BUATA B AOrOBOP CbC CbOTBETHWUS KOHTPAreHT OTHOCHO
Te€3U UHCTPYMEHTU.

duHaHcosu nacusu

duHaAHCOBUTE MNacUBM BKAOYBAT 3aeMu (KpeguTu), 3a4b/KEHMA Kbm AOCTaBuMuM W Apyru. [bpBOHa4yanHO Te ce
npusHaBaT B OT4YeTa 3a PUHAHCOBOTO CHCTOSIHME MO CrpPaBeA/IMBa CTOMHOCT, HETHO OT MPEKUTE Pasxoam Mo caeskaTa, a
nocsezABallo — Mo amopTU3MpaHa CTOMHOCT N0 MeToAa Ha epeKTMBHATa /IMXBa.

2.14 OcHoBeH KanuTan

OCHOBHMAT KanuTan e npeAcTaBeH No HeroBata HOMUHaJIHA CTOMHOCT M CbOTBETCTBA HAa aKTyasiHaTa My perMcTpauus.

Kbm 30 FOHM 2026r. BHECEHMAT HANB/IHO OCHOBEH KanuTan e B padmep Ha 51 xun.espo u e pasnpegeneH 8 1000 gana no
51.13 eBpo Bcekn. CobcTBEHMK HA KanuTana e Aktus MponbpTtnc ALCUL, — 100%.

2.15 ipyrn HeTeKyL aKTUBU

[BUXMMUTE HETEKYLLM aKTUBM (CbOPBIKEHUA, 0BOpYyaBaHe, MHBEHTAP) Ce OTYMTA U NPEACTaBAT BbB PUHAHCOBUA OTYET MO
LeHa Ha NnpuaobuBaHe, HAManeHa Cc HaTpynaHaTa amopTusauma 1 3aryba ot obesueHka.

Mpn NbpPBOHAYaNHOTO NPUAOOMBaHE ABMXMMUTE HETEKYLUM aKTUBM Ce oueHABAT MO Ce6ecTOMHOCT, KOATO BKKOYBA
MOKYMHAaTa LEeHa, TaKCK, INXBM MO BAHKOBM 3aeMM U BCUYKWU APYrU NPEKWU pasxoau, HeobxoAumM 3a NpuBENKAaHe Ha
aKTMBa B CbCTOAHME 3a ynoTpeba no npeaHasHaveHue.

JpyxectBoTO e onpegennno cTtoHocteH npar ot 357,90 eBpo, noA KOMTO NpuaobutuTe akTMBM, HE3aBUCMMO 4e
NpUTEXaBaT XapaKTePUCTUKUN Ha AbATOTPANHU MATEPUAIHN aKTUBM, CE OTYMTAT KaTo TEKYLL, pPasxoa,

MNocnenBalwoTo OUEHABaHE HA ABUMMKMMUTE HETEeKYLLM aKTUBWU Ce M3BbPLIBA MO NPEnopbyYMTENHUA NOAXO0A CbrAacHO
n3nckBaHuATa Ha MCC 16 — ueHa Ha npuaobusaHe, HaAMaNeHa C HAYUCAEHUTE aMOPTU3ALLMU U HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmusayusa
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AmoOpTMU3auUMATa Ce HaYMCAABA B OTYeTa 3a neyanbarta uam 3ary6aTa n apyrua BceobxBaTeH Aoxo4 Ha 6a3za nHeeH meToa

3a O4aKBaHMA CPOK Ha nojsie3eH XMBOT Ha MallUHUN, CbOPDBKEHNA U o6opy,u,BaHe. O4yaKBaHUAT NONE3EH XKMBOT, € KaKTo

cnepga:
2026 roguHa 2025 rogmHa
KomnioTbpHa TeXHMKA 2 rognHu 2 rognHn
CTONaHCKM MHBEHTap 7 rognHu 7 rognHn
TpaHcnopTHM cpeacTea 5 roanHmn 5 roavHmn

OnpefeneHnAT CPOK Ha rOAHOCT Ce Mperaexaa B Kpasa Ha BCAKA roguHa U NpY YCTaHOBABAHE Ha 3HAYUTENIHN OTKNIOHEHUA
CNPAMO OYaKBaHMA Obaely, CPOK Ha WM3NOA3BaHe, CbLWMAT ce Kopurmpa. Kopekuuata ce TpeTupa KaTo NpomsHa B
nNpubAnsnTenHaTa OLLEHKa U ce Npuiara NepcneKTMBHO OT AaTaTa Ha M3BbPLUBAHE Ha NPOMAHaTa.

2.16 HemaTtepuanHu akTnsu

MvpeoHayanHo npudobusaHe

HemaTepuanHute akTMBM NpuAoBUTU OT APYKECTBOTO, Ce OTYMTAT MO LeHa Ha npuAaobuBaHe, HAMasieHa C HaTpynaHaTa
3aryba ot obesueHKa. [JpyKecTBOTO € onpeaennno ctomHocteH npar ot 357,90 eBpo, NoA KOUTO NpuaobuTUTE aKTUBM,
HE3aBMCMMO Ye NpUTEXKaBaT XapaKTEPUCTUKM Ha HEMATEPUAIHN aKTUBM, Ce OTYUTAT KaTo TEKYLL, pa3xoa,

2.17. O6e3ueHKa Ha MaTepuaJHM U HEMaTePUA/THN aKTUBU

B Kpas Ha BCeKu oTyeTeH nepwuof, [pyXKecTBOTO npaBu npernes Ha 6anaHcoBUTE CTOMHOCTM Ha MaTepuasHUTE U
HemaTepuasHUTE aKTUBM, 33 Aa ONpeaenn Aa/M MMA HAKAKBA MHOMKALMA, Ye Te3nM aKTMBM ca npeTbprnenn 3aryba ot
obesleHKa. B cnyyair, ye TakMBa MHOMKAUMK Ca Hanuue, Ce OUeHABa Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBA, 3a Ja ce
onpeaenu cteneHTa Ha 3aryba ot obesueHKaTa (ako MMa Takusa). KoraTo He e Bb3MOXKHO 4@ Ce U3YMC/IM Bb3CTaHOBMMATA
CTOMHOCT Ha OTAeNeH akTuB, [lpyKecTBOTO U3BbPLUBA OLLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha eAMHULATa, reHepupalla
NapuYHU NOCTBMIEHUA, KbM KOATO aKTUBBLT NPUHAANENKM.

Bb3cTaHOBMMATA Cyma e No-BMCOKaTa OT crnpasea/iMBaTa CTOMHOCT, HAMaJieHa C pa3xoamTe No npogaxkbara, n CTOMHOCTTa
B ynoTtpeba. MNpwu oLeHKaTa Ha CTOMHOCTTa B ynoTpeba, o4yakBaHUTe 6bAeLumn NapuYHM NOTOLM ce AMCKOHTUPAT A0 TAXHATa
HacTosLLLa CTOMHOCT, KaTo Ce U3M0/13Ba CKOHTOB /IMXBEH NPOLEHT Npean obnaraHe, oTpassaBall TEKYLLMTE Na3apHU OLEeHKK
Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U PUCKOBETE, XapaKTEPHM 32 aKTUBUTE, 32 KOUTO OLLEHKMUTE 33 bbaelmTe NapuyiHu
NOTOUM HE Ca KOPUTUPAHMU.

AKO Bb3CTaHOBMMaTa CyMa Ha AafleH aKTUB Ce o4YaKBa Aa 6bae no-masika oT HerosaTta 6anaHcoBa CTOMHOCT, 6anaHcoBaTa
CymMa Ha aKTMBa, Ce HamanABa [0 HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obesueHKa ce npu3HaBa He3abaBHO B
neyanba mnm 3aryba, ocBeH aKO CbOTBETHUAT aKTWUB Ce OLLeHABA NO MpeoL.eHeHa CTOMHOCT, B KOWTO ciyyalt 3arybata ot
obe3LeHKa ce TpeTMpa KaTo HamaneHue OT NpeoLeHKa.

Korato 3aryba oT obe3LeHKa BnocneacTsue ce Bb3BbpHe, 6anaHcoBaTa CTOMHOCT HA aKTMBa Ce YyBe/AM4YaBa [0
peBu3MpaHaTa OLLEHKa Ha Bb3CTAaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBennyeHaTa 6anaHcoBa CTOMHOCT A3 He HaZBUILABA
6anaHcoBaTa CTOMHOCT, KOATO e WsaAna Aa 6bae onpesesieHa, ako 3a akTMBa He e Buna npusHaTa 3aryba ot obesLeHKa B
npeaxoaHuTe roanHU. Bu3spbliaHe Ha 3aryba ot obe3leHKa ce NnpusHaBa He3abasHO B nevyanba mnu 3aryba, ocBeH ako
CbOTBETHUAT aKTMB Ce NPeHacsa Npu NPeoLLeHEeHa CTOMHOCT, B KOMTO C/lyyYal Bb3BpPbLLAHETO Ha 3arybaTta ot obe3ueHKaTta

Ce TpeTnpa KaTto yesesm4eHne oT npeoLeHKa.
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2.18. Mapu4yHu cpeacTBa U NAapUYHU €KBUBANEHTU
MapuyHUTEe cpencTsa M NapuyYHU E€KBMBANIEHTW Ce CbCTOAT OT MAPUYHWM HA/IMYHOCTM B Kaca, MapuU4yHM HaAUYHOCTU B
6aHKOBM CMETKM U KPaTKOCPOYHUTE Aeno3nTH B BaHKKM. 3a Leante Ha n3roteaHeTo Ha OTYeTa 32 NAPUYHUTE NOTOLM:
MapuMyHU MNOCTBMAEHUA OT KAMEHTU M MAPUYHUTE NNAWAHMA KbM [0CTAaBYMUM, BKAYUTENIHO NJaliaHuA,
CBbP3aHN C UMOTU, MALLMHM U CbOPBIKEHUSA, Ca NpeacTaBeHn bpyTHO, ¢ BKAtoueH AC (20%);
MnawaHuATa, CBbP3aHN C MECTHU AaHbLUM U TAKCWU, KAKTO M Bb3CTAHOBEHWMAT Ha [PYMKECTBOTO AaHbK BbpXy
AobaBeHaTa CTOMHOCT ce NpeACTaBAT B ONepaTUBHaTa AEMHOCT, KaTO CaMOCTOATE/IHU NO3MLLUN;
MapuyHUTE NOCTBANEHUA OT KAWEHTU MO CKAOYEHWUTE MpPeABapUTENHUM AOFOBOPM 33 MOKYMKo-Npogaxkba Ha
anapTaMeHTM ca npeacTaBeHUM B onepaTMBHaTa [AEMHOCT, NpeaBwus, XapaKTepa Ha cAenkata — TbProBCKU
[oroBopu 3a npoaaxba Ha rotosa npogyKums ( UMoTH).
MapuyHUTE CpencTBa M eKBMBaANEHTU B BAHKKU ce NpeacTaBAT Noc/iesBallo N0 aMOPTU3MPaAHA CTOMHOCT 6e3 HaTpynaHaTa
obe3LeHKa 33 04aKBaHU KpeaUTHU 3aryom
2.19. Nposusun
MpoBM3MKM ce NpM3HABaT B OTYeTa 3a PUHAHCOBOTO CbHCTOAHME, KOraTo APYKECTBOTO € MOEe/I0 HPUAUYECKO WU
KOHCTPYKTMBHO 3aZb/I)KEHME B Pe3ynTaT Ha MMHaN0 CbbUTME U MMA BEPOSATHOCT Za Ce peannsnpa HeraTMBeH NapuyeH
MOTOK, 3@ A3 Ce NOoracu 3aAb/IKeHMeTo. AKO 3aAb/IKEeHUMETO MMa MmaTepuaneH edeKT, MPoBU3NATA ce onpeaensa Kato
OYaKBaHMAT ObAell, NAapUYeH NOTOK Ce AUCKOHTMPA C JIMXBEH MPOLEHT, KOATO OTPa3fABa TeKyllaTa NasapHa OLEeHKa Ha
napuTe BbB BPEMETO U TaM, KbAEeTO e NoAX0AALLO0, cneuMdUYHNA 33 334 b/IKEHNETO PUCK.
CbrnacHo 3aKOHa 3a Apy)KecTBaTa CbC CneumanHa UHBECTULMOHHA Len, APYXKEeCTBOTO € 3afb/KeHO Aa pa3snpeaenu
OVUBWUAEHT B pasmep He no-masnko ot 90% oT neyanbarta, KopurmpaHa ¢ epekTute oT CAeKUTe C MHBECTULMOHHU UMOTH,
M3BbLPLUIEHN MNpe3 roAuHaTa. Te3nm edeKTM BKAYBAT HeTHMTEe nedvanbu / (3arybu) OT nociedsalum OLEHKM Ha
WHBECTULMOHHUTE MMOTH.
2.20. CueTOBOAHMU NpeLEeHKU, NPUBIN3UTENHN OLLEHKU U NPeAnoIoXKeHuUs
MpeyeHku
Mpu npunaraHeTo Ha BbL3NPUETUTE CYETOBOAHM MOJIMTUKM, PBKOBOACTBOTO HAa APYXKECTBOTO € HanpasuAO CAegHuTe
NpeLLeHKN, KOUTO MMaT edeKT BbpXy CYMUTe, MPU3HATU BbB PUHAHCOBUA OTYET:
OnepamueeH nu3uHe
JpyKecTBOTO MMa CK/IOYEHW [OrOBOPM 33 OTAaBaHe Mo Haem Ha HeABUXMMW MMOTU. PBbKOBOACTBOTO cyuTa, ye
OPYXKECTBOTO 3aMa3Ba BCUYKM CbLLECTBEHW PUCKOBE M M3roauM OT COOGCTBEHOCTTA Ha Te3M MMOTM, NOPaaM KOEeTo
[0roBOpUTE Ce OTYMTAT KAaTO OMEepPaTUBEH JIN3UHT.
MpnbansntenHn oueHKU U NPeANONOKEHUSA
Obe3yeHKU Ha 83eMaHUsA
JpyXecTBOTO npwuaara mogesna Ha OYaKBaHWUTE KPeauTHWM 3arybu 3a Lesns CPOK Ha BCUMYKM TbPrOBCKM B3EMaHMUS,
M3M0N3BalKM ONPOCTEHMA Noaxoa, AonyckaH oT MCPO 9, 1 Ha 6a3a maTpuyeH Mmoaen 3a NPoLeHTa Ha 3arybaTa.
Obe3LeHKaTa Ha B3eMaHUATA Ce HAa4YMUCIABA YPe3 CbOTBETHA KOPECNOHAEHTHA KOPEKTUBHA CMETKa 32 BCEKM BN, B3EMaHe
KbM cTaTuaTa “Ob6esueHKa Ha akTMBU” Ha nLeBaTa CTpaHa Ha oT4YeTa 3a BceobxBaTHMA AoxoJ, (B neyanbaTa unm 3arybata

3a roguHara).
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3. HETEKyLWIU (ﬂ'an'OTPAﬁHM) AKTUBU U AMOPTU3ALINA
HeTekywmnTe (4bAroTpaHK) HemaTepuasHM U MaTepuassHM akTMBM ca NpeaCcTaBeHU B cpaBKaTa Nno-4ony.
Komniotpu u apyru aktusu OBLO akTMBu
EUR’000 EUR’000
OTyeTHa cTOMHOCT
Ha 01.01.2025r. 1 1
Ha 31.12.2025r. 1 1
Ha 30.06.2026 r. 1 1
AmopTtusauma
Ha 01.01.2025r. (1) (1)
Ha 31.12.2025r. (1) (1)
Ha 30.06.2026r. (1) (1)
banaHcoBa cToiiHOCT
Kbm 01.01.2025r. - -
Kbm 31.12.2025r. - -
Kbm 30.06.2026 . - -
4. TbPTOBCKU U OPYTU B3EMAHUA
30.06.2026 31.12.2025
EUR’000 EUR’000
B3emaHus oT KAneHTn 5 1
O6uwo 5 1

KbM aaTta Ha u3rotesiHe Ha GMHAHCOBMA OTYET B3eMaHUATa ca NpernajgaHun 3a Haandme Ha MHAMKaTopy 3a obesLeHKa.
Hama TakuBsa.

5. NAPUYHU CPEACTBA

30.06.2026 31.12.2025
EUR’000 EUR’000
MapuyHu cpeacTBa B 6e3cpoYHM CMETKM (Aeno3nTn) - 4

O6uwo .

Bbpxy 6aHKOBUTE CMETKM Ha [pyKeCTBOTO HIMA HA/I0XKEHW OrPaHUYEeHUA 33 Pa3niallaHMUa C KOHTpareHuTe.
Kbm 30 FOHM 2026T. pbKOBOACTBOTO € M3BbPLUMAO Npernes 3a Bb3HMKBAHE Ha OYAKBaHW KpeauTHU 3arybu n He e

KOHCTaThpano H906XO,CI,MMOCT OT HaYynucnABaHe Ha TakuBa.

6. CO6CTBEH KANUTAN

30.06.2026 31.12.2025

EUR’000 EUR’000

3anucaH Kanutan 51 51
MNeyan6a/3aryba oT MMHAAWN FOAMHM (59) (56)
Tekyuia neyanba/(3ary6a) 1 (3)
O6wo (7) (8)

Ha ocHoBaHMe 3aKOH 3a BbBeXAaHe Ha eBpoTo B Penybanka Bbarapus ot 01.01.2026 r. KanuTansbT Ha [pyXKecTBOTO e
npesanyTMpaH OT /ieBa B €BPO MNpM CnasBaHe Ha U3pUYHUTe pasnopenbu Ha yn. 31 oT 3aKoHa 3a BbBEXKAAHE Ha €BPOTO B
Penybnvka Bbarapua, a UMEHHO HOMMWHaNHaTa CTOMHOCT Ha €AMH OAN ce NpeBajyTMpa OT NIeBOBE B €BPO, KaTo
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HOMMWHaIHaTa CTOMHOCT Ha AA/0BETE B 1EBOBE € Pa3fesieHa Ha Mb/IHATa YMC0BA CTOMHOCT Ha oduLMaIHUA BanyTeEH Kypc
1,95583 neBa 3a egHO €BpPO M pe3ynTaTbT € 3aKpbreH B cboTBeTcTBMe C un. 13, an. 1 mam 51.13 eBpo HOMMHANHA
CTOMHOCT Ha eguH aan. KanuTtanbT Ha [pykecTBoTo B €Bpo ce GOpMMpa OT HOMMHA/MHATA CTOMHOCT Ha eauH AAn,
YMHO}eHa no 6posa Ha ganosete — 51 130 eBpo. PasnvKaTa mexay CTOMHOCTTAa Ha KanuTasaa, KOATO ce MoJyvasa npu
npwuaaraHe Ha NPaBWAOTO 3a NpeBasyTMpaHe No 4Ya. 12 oT 3aKoHa 3a BbBeXAaHe Ha eBpoTo B Penyb6anka bbarapus B
pasmep Ha 51 129,19 eBpo M CTOMHOCTTA Ha KanuTana, KOATO ce Nno/ay4YaBa Nno onucaHus no—rope pea 51 130 espo, ce
oTpasnBa B no3uumaTa [pyru pesepsun u HepasnpegeseHa nedyanba.

7. TEKYLLKU NACUBU

30.06.2026 31.12.2025
EUR’000 EUR’000
3agb/KeHUa Kbm [oCTaBumLm 10 9
3aAb/KeHUs, CBbP3aHU C NepcoHan (3annaTm u 0CUrypoBKHM), B T.u. 1 2
- Hemnoss3eaH omiycK 1 1
- ocu2yposKu - 1
DaHbyHM 3a4b/KeHUs , B T.u. 1 2
- A4C 3a sHacaHe 2
O6uwo 12 13
8. nPnuxoau
Axnyapn-tOHun Axnyapn-tOHun
2026 2025
EUR’000 EUR’000
O6cnyxBaHe Ha ,,AkTmB Mponbptuc” AACULL 36 143
O6cnyxxBaHe Ha U Ap Ou Kanutan — 3“ A4CUL, 4 5
CuetoBoaHO obcny:xBaHe , Tu Eii MponbpTuc” EAL, 4 -
O6wo a4 148
9. PA3XOAU 3A MATEPUA/IU
Anyapn-tOHn Anyapun-lOHn
2026 2025
EUR’000 EUR’000
Pa3xoam 3a KOHCymaTuBM - (1)
O6wo - (1)
10. PA3XO4U 3A BbHLUHU YCNIYTU
Axnyapu-tOHKn AHyapu-lOHu
2026 2025
EUR’000 EUR’000
Opuamnyeckn ycnyru (5) (3)
KoHcynTaHTCKK ycnyrum - (102)
CuetoBoaHO ob6cnykBaHe U Ap Oxun Kanutan-3 AACUL, (3) (3)
Pa3xoau 3a aboHameHT (1) -
06w (9) (108)
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11. PA3XOAU 3A MNEPCOHANA
Anyapu-tOHun Anyapu-lOHKn
2026 2025
EUR’000 EUR’000
Bb3HarpaskaeHus u 3annaTtm (30) (33)
BHOCKM 3a coumanHo ocurypsasaHe (4) (4)
0O6ui0 (34) (37)

12. PA3XO4U 3A JAHDBUN BbPXY NEYAJIBATA

»AKTMB CbpBucns” EOO/ e cybeKT Ha AaHbYHO 0bnaraHe ¢ KOpNopaTMBeH AaHbK. [laHbyHaTa cTaBKa 3a 2026r. e 10%. C
KOprnopaTuBeH AaHbK ce obsara NONOXUTENHUA AaHbYyeH GUHAHCOB pe3ynTaT KbM Kpas Ha CbOTBETHaTa roauHa. B
pe3yAaTaT Ha nNpuaaraHe Ha 6anaHCcOBMA METOA, Ha U3YMUCABAHE HA OTCPOUYEHUTE AAHBLN, APYKECTBOTO OTYMTA OTCPOYEHM

AaHBYHU NaCuBU.

13. CAENKU CbC CBbP3AHU TULIA

Cebp3aHu mua c ,, Aktue Copsucus” EOO/L kbm 30 KOHUM 2026r. ca:
e ,Aktus Mponbptnc” AACUL, — egHONMYEH COBCTBEHUK HA KanuTana
e PecT eHg pnait EOOL — 0buio ApyKecTBO-MaiKa
e TWEN NPOMBPTUC EAL — 0610 OpYyKecTBO-MaKa
e Kpacumumpa AHrenosa MaHaloToBa — ynpasuTen
e Hukpac KoHcynt OO —ypes Kpacumupa MaHanoToBa, ynpasuTen u nputexaten Ha 100% oT ganosete

o CapyxeHue YunnnwHo Hactoatencteso“Metko Kapasenos” — upes Kpacumupa MNaHaioTtoBsa, MNpeaceaaten Ha YC.

Kbm 30 FOHM 2026r. ca n3sbplUeHU cnegHUTe CAeNKM CbC CBbP3aHMTe Anua:

Axnyapu-tOHun Anyapun-lOHn
2026 2025
Bupa ycnyra v KOHTpareHT EUR’000 EUR’000
JocTtaska Ha ycayra Ha Aktus MponbpTtuc AQCUL, 36 143
no Jorosop 3a obcny»KBaHe
[JocTtaBKa Ha ycnyra Ha Tv Ei Mponbptuc EAL — 4 -
CueToBOAHO 0b6CANYKBaHE
CAEenKM C KYOB yNpaB/IEHCKM NepcoHan (26) (30)

YcnoBuATa, NPM KOMTO Ca U3BBLPLUBAHM CAENKUTE, HE Ce OTK/IOHABAT OT NasapHUTE LEeHK 3a Nogo6eH BMA, caeKu.

14. yNnPABNEHME HA PUHAHCOBUTE PUCKOBE

14.1 Puck om Kypcosu pa3nuku

JeHocTTa Ha ApY)KeCTBOTO Ce OCbLLECTBABA M3UANO B BbArapma M NOHACTOALLEM HE e U3N0XKEHA HAa PUCK OT BanyTHU
KYPCOBW Pas/IMKM.

14.2. /luxeu no mvpaoecku u 6aHkoeu Kpedumu

MonnTukaTta Ha [pyXKecTBOTO € Haco4yeHa KbM MUHUMM3MPAHE HA JIMXBEHWUA PUCK NPWU AbArOTpanHO dMHAHCMpaHe.
3aToBa AbATOCPOYHUTE 3aeMU Ca OOMKHOBEHO C QUKCUPAHU NUXBEHU NPOLLEHTHU.

14.3. KpedumHu puckose

M3naraHeTo Ha APY)KECTBOTO Ha KpeaWTEH PUCK e OrpaHMuYeHo A0 pasmepa Ha banaHcoBaTa CTOMHOCT Ha ¢UHAHCOBUTE
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aKTVBW, NPU3HATV KbM AaTaTa Ha banaHca.

[pyXecTBOTO pefoBHO caeaAn 33 HeusNbJHEHWE Ha 3a4b/IKEeHUATA Ha KAWEHTUTE U Ha APYrM KOHTPAreHTU Kbm
[APYKECTBOTO, YCTAHOBEHM UHAMBUAYANHO WM Ha TPYNU, U U3MON3BA Tasu MHPOPMALMA 33 KOHTPO Ha KPeaUTHUA PUCK.
MonnTHKa Ha APYKECTBOTO € Aa M3BbPLUIBA TPAH3AKLMM CAMO C KOHTPAreHTH ¢ 406bp KpeauTeH penTuHr.

14.4. /lukeudHocm

[py)XecTBOTO nocpelia HyKAWUTe CU OT IMKBUAHM CPeACTBA KaTO BHMMATENHO c/leAu NAallaHuMATa No noracutesHuTe
MAaHOBE HA AbArOCPOYHUTE PUHAHCOBWM MACUBM, KAaKTO WM MPOrHO3MTE 33 BXOAALM U U3XOAALM MapUYHW MOTOUM,
Bb3HMKBALLM B X043 Ha onepaTMBHAaTa 4eNHOCT.

14.5. Cnpasednuea cmoiiHocm

CnpaBeg/vBaTa CTOMHOCT Hal-06WO NpPeAcTaBAsABa CyMaTa, 33 KOATO eAMH aKTUB MOKe Aa 6bhe pasMeHeH Wau efHo
3aab/KeHre aa 6bae M3naaTeHo NPy HOPMasIHU YCIOBUA Ha CAENKATA MEXAY He3aBUCUMMMU, XKelaewm n MHGopMUpaHu
KOHTpareHTy.

MonuTMKaTa Ha NpeanpUATMETO € A3 ONOBECTABA BbB pUHAHCOBUTE CM OTYETU CMpPABEANMBATA CTOMHOCT Ha pUHAHCOBUTE
aKTVBM M MaCcMBM, KOMTO He Ca NPeACTaBeHu No cnpaBesasivBa CTOMHOCT B 6anaHca, U 3a KOUTO CbLLECTBYBAT KOTUPOBKM Ha
nas3apHU UEHU VI/VIﬂVI AOCTAaTb4HO HageXAaHW MU3TOYHUUU Ha MHd)OpMaLI,VIﬂ 3a npunaraHe Ha Apyrn antepHaTtuBHU
OLUEHBYHU METOAMN.

KoHuenuusaTa 3a cnpaBegnBaTta CTOMHOCT Npeanonara peanusnpaHe Ha GUHAHCOBM MHCTPYMEHTU uype3 npoparkba. B
nose4yeTo ciayyau obaye, 0CO6EHO MO OTHOWEHWE Ha TbPrOBCKMTE B3E€MAHMA M 3a4b/IKEHUA, W Aeno3uTuTe,
npeanpuATMETO O4YaKBa Aa peanunsvpa Tesn GUHAHCOBM aKTMBM Ype3 TAXHOTO UANOCTHO 06paTHO M3MNallaHe uau
pecneKkTMBHO NoracasaHe BbB BpeMeTo. 3aToBa Te Ce NPeACTaBAT No TAXHAaTa amopTMU3nPaHa CTOMHOCT.

CblLo Taka ronamaTta 4acT oT GpUHAHCOBUTE aKTMBM M MACMBU Ca MM KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKM
B3eMaHMA M 3a4b/XKEHUA), UM ca OTPa3eHn B banaHca No nasapHa CTOMHOCT, UAW NPEACTaBAABAT MHBECTULUN B AAN0BE
Ha ApyecTBa OT 3aTBOPEH TWUM, KOUTO He Ce TbpryBaT cBOBOAHO M HAMAT aHa/03M Ha MeCTHMA Masap - nopaju Tosa
TAXHaTa cNpaseannBa CTOMHOCT e NPUBIM3UTENHO PaBHa Ha HanaHcoBaTa UM CTOMHOCT.

PbKOBOACTBOTO Ha NpeanpuATMETO CYMTa, Ye Mpu CbluecTByBawuTe 06CTOATENCTBA NpeAcTaBeHWTe B OTYeTa 3a
GUHAHCOBOTO CbLCTOAHME OUEHKM Ha (GUHAHCOBMTE aKTMBM WM MAaCMBM Ca Bb3MOXKHO Hal-HaAEXAHW, afeKBaTHU W
[OOCTOBEPHM 3a LennTe Ha ¢UHaHCOBaTa OTYETHOCT M ca 6AM3KO A0 TAXHaTa cnpaBeanBa CTOMHOCT, B 3aBMCMMOCT OT
TEXHUAT XapaKTep U maTypuTerT.

15. YC/NIOBHUA AHTAKUMEHTU

[py»ecTBoTo He BOAM CbAEOHMN AeNa v HAMa YC/IOBHU aHraXXMMEHTU.

16. CbbUTUA CNEAO KPAA HA OTHETHUA NEPUOA,

Cnep Kpasa Ha OTYETHUA Nepuoa He ca HaCTbNUAU CcbbuTUA, KOUTO Aa OKa3BaT CblWeCTBEHO B/IMAHMNE B UMYLLLECTBEHOTO U

d)MHaHCOBO CbCTOAHME Ha APYXKEeCTBOTO.

Mexay AataTta Ha GMHAHCOBMA OTYET U AaTaTa Ha 0406peHNeTo My 3a NyB/IMKyBaHE He Ca HAaCTbMMAW APYTU CbOUTUA,
M3MCKBALLM KOPEKLMM MM ONOBECTABAHE.

HacTtoawmAaT otyeT e 0406peH OT eaHONUYHNA COBCTBEHUK Ha KanuTana Ha 30 KOnum 2026 T.

Digitally signed by

Digitally signed b
KRASIMIRA  kmasmina KRASIMIRA  KRASIMIRA
ANGELOVA ANGELOVA ANGELOVA
ANGELOVA [, \avotova PANAYOTOVA
PANAYOTQVA Date: 2026.07.30 PANAYOTOVA Date: 2026.07.30
CHCTABUTEM e, 1 2362240300 L TSET:170 Y I 12:36:36 10300
Kpacumupa NaHalioToBa Kpacumupa NaHalioToBa
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